CIN: L67120TG1993PLC016767

VARIMAN
To, Date: 11.11.2021

BSE Limited
P.J. Towers, Dalal Street,
Mumbai-400 001

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 11.11.2021
Ref:  Scrip Code: 540570

With reference to the subject cited above, this is to inform the Exchange that at the meeting of the
Board of Directors of Variman Global Enterprises Limited held on Thursday, 11.11.2021 at 4:00 PM
at the registered office of the Company at 1-2-217/10, 3r4& 4t Floor, Gagan Mahal, Domalguda,
Hyderabad-500 029, Telangana, the following were considered and approved:

1. Unaudited financial results (standalone and consolidated) for the quarter and half-year
ended 30.09.2021. (Enclosed)

2. Limited Review Report (Standalone and consolidated) as per Regulation 33 of SEBI (LODR)
Regulations, 2015 for the quarter and half-year ended 30.09.2021. (Enclosed)

The meeting concluded at 5:30pm.
This is for the information and records of the Exchange.
Thanking you.

Yours sincerely,
For Variman Global Enterprises Limited

SN
S/ 3 Yo
. i ;',t?)

D. Sirish ===
Managing Director
DIN: 01999844

Enc: As above

VARIMAN GLOBAL ENTERPRISES LIMITED
(Formerly known as Spring Flelds Infraventures Lm'uted)

#1-4- 4—879/62 Bank Colony, Gandhi Nagar, Hyderabad -80. Ph :491 -98497 26198
info@varimanglobal.com | Web : www.varimanglobal.com




| wooTeqojdurwLieA@oyut
Ud "08-Peqe1apAH ‘xedeN rypuen ‘Auojo)) yueq ‘79/6/8--[#

PMm

WO0D'TEqO[FUBWILIBA MMM

8619C L6V86-16+

(poarwry saxmuaaeljug sprarg Surdg se umouy A[rouLio)

ALINTT SISTYdYIINT TVIOTO NVINTIVA

Station: Hyderabad
Date : 11-11-2021

= <
SCHEDULE Il OF *ANIES 13 ; }
B Part II- STATEMENT OF UN-AUDITED RESULTS FOR THE HALF YEAR ENDED 30.09.2021 =4
VARIMAN GLOBAL ENTERFRISES LIMITED »
CIN: L6T120TG199IPLCOLETET -
in Lakhs)| ™
I St ¥ <. Financials 2 —
Quarter ended Half year Ended Year ended Quarter ended Half year Ended Year Ended m
n
T
i For the Quarter ‘l‘uﬂum For the Quarter For the Half year | For the Half year | For the Your snded For the Quarter kv For the Quarter For the Half year For the Halfl year For tha Yeas anded 2
30.09.2021 10.06.2021 20,09 2020 ended 30.09.2021 |ended :n.mmm‘ 31.03.2021 wsnded 30.06.2021 | an.osmol ended 30.09.2021 30.09 2020 31.03.2021 lﬂ
]
Un-Andited Un-Andited Un-Andited Un-Andited Un-Audited Un-Andited Un-Audited Un-Andited Un-Andited Aundited =1 >
1| Revenue from 504.18 534.35 430.08 1038 B02.96 2,706.83 1,733.06 1,406.45 2,265.78 247340 586299 |
124.05] 35,88 54.16 .LI:E‘ 5894 56.95 7329 82.89 54.66 114.89 208.60
480.14 57023 484.24 1,050.37 861.90 2263 1.806.35 148934 2324.44 29 | €,091.59 |
| E 5 N
] (248,89 378.43 - 129 54] = 2,008.75 1,505.26 591 1,989.89 591 5.235.02
| (bt Purchase of stock-in-trad TI7.67 109,09 43538 8267 690 67 - - 136631 - 2,238.45 -
[¢] Changes in inventories of Ainished goods, work-in-progress | -
o sncka dra 5 = [@374) 72.21 (37.001 2045 109.09 (5334 129.54 1.62 106.07
=11 benefits expenae = 3256 3161 2865 6417 A6 48 105.89 28.11 6861 TO.02 96,73 124.52 274.55
lel Finance Cost _ 7.49 5.71 2.76 13.20; 58 17.54 5.36 38.98 55.16 4434 99.84 160.97
1] iation and SXDENAS 2.02 2.01 2.58 4.03 17 1295 211 822 8.98 10.33 16.17 30.94
ihiOther 19.53 17.22 44.65] 2395 63.23 20 84 45.77 38.65 8661 56.32 150.89
Total 530.38 551 466 85 1,082.35 845.06 2,172.37 56150 1,775.93 1,454.59 2.337.43 2.543.83 5,958.44
V.| Profit { (Loss) before and exceptional items and Tax | II-IV]
18.26 17.39 1.99) 16.84 91.42| 143.41)! 30.42 34.75 12.1 44.46 133.15|
1 Bt = 2 2 2 z = p = . = i = -
v Trom befors tax V-V 18.26) 17.39 31 16.84] 9142 43,41 3042 3475 12991 4446 13315
VIIL | Tax expense |
|Current Tax 4.75 3.68 3 3.68 2688 {2.97] _ 781 2.38 454 4.90 36.38
eferred Tax 10.42) {1.83) 10,84 [1.83 TN 10.43) 10.42]] 11.83] 10.85] 11.83) 0.53
IX. | Profit/ (Loss) for the period from Continning operations
VL 13.93 15.54 [3L18)| 14.99 6565 40.0: 22.93 34.20 17.08 41.39 96.24
¥ | Profit/ [Loss) from discontinuing operations 5
X]1|Tax Expense of discontinuing operations - T B =
xm
fram discontinuing o Adias tax = = = = = = d ' - = =
for the Period [LX+XIT} 13.93 15.54 31,1 1499 65.65 {40.01) 22.93 34.20 41.39 96.24
Incomes
Al |[i] Itema that will not be recyeled to profit o loss , -
[if) Income tax relating to wems that will not be reclassifed 1o
profit or loss - i
B Items that may be to profit or loas - |
{E] Income tax on items that may be reclassified to profit or
loss - - - - -
Total Other Incoomae e - - - = - - - - -
XV |Total Comprehensive Income for the period [(XIII<XIV)
149.83) 13.93 15.54 [31.15) 14.99 65.65 140.01 22.93 3420 117 41.39 96.24
XV1|Earnings Per Equity Share of face value of Ra. 10/- eachjifer
Cs |
1i Basic 10.27) 0.08 0.09 1017} 0.09 0.3% {0.21] 0.14 0.20 10,09 0.25 0.57
2 Diluted 1027 0.08 0.09 19171 0.09 0.39% {0.21] 0.14 020 0 0.25 0.57 |
xva| Par Equity Share of face valne of Rs. 10/- each)]
(for
11 Banic i " ]
21 [Rluted = -
XVII |Eamings Per Equity Share of face value of R 10/ - sach)
for Continued and 3 L
11 Basic 10:27) 0.08 0.09 10171 0.09 0.39 3 0.14 020 .35 0.57
2 Diluted 10.27) 0.08 0.09 19.17) 0.09 0.39 2! 0.14 0.20 0.25 a.57
XIX | Paid-up equity share capital
aluc of Bs, 10/- per share] 187225 1674325 167435 187335 167425 167425 1.872.25 167425 167425 187235 167435 167425
NOTES: T i L
1 In pursuance with Regulation 33 of SEBI (LODR) 2015 and i of C Act, 2013, the above Financial Results have been prepared, reviewed by the Statutory Auditors of Company and ded by Audit C and sub v app: by Board of Directors of
Coampany at thair mesting held on 11.11.2021
2 The have been prep i d with the ition and iples laid down in the Ind AS prescribed under Section 133 of Companies Act, 2013 read with the (Indian A "3 Fules, 2015 (as amended).
3
The results are also available on the webiste of the Company www varimanglobal com
l‘1"Jloii'|arum'ﬂ'|aprwimny»ﬁ-nm'ibd:hn.\'e'b«eﬂ grouped/re-classifed, wh . for the purpose of comparison.
< = =
The Company is engaged intrading of i building and infra hence there are no separte reportable segments as per Ind AS -108 "Operating Segments™ =
— | A Fa)
: {\%‘?\F’J 1 G ‘;‘\\ o
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= k1 \-‘ VARIMAN GLOBAL ENTERPRISES LIMITED
TERPRISES LTD CIN: L671201'619’93PLC01676?
1.2-217/10, 3rd & 4th Floor Gagan Mahal, D lgud
Hyderabad TG 500029 IN
STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2021
Amount in Rs. Lakhs)
202 As at
PARTICULARS Awat 5"’;’_’:‘::’0' 1-1  March 31,2021
1 |ASSETS:
(1) Non-current assets
(a) Property, Plant and Equipment 20.77 24.80
(b) Right of Use Assets
(c) Capital work-in-progress 116.03 112.03
(d) Investment Property
(e} Goodwill
{f) Other Intangible Assets
(g) Intangible Assets under development
(h) Biological Assets
(i) Financial assets
(i) Investments 885.23 497.10
(if) Trade Receivables -
(ii) Loans & Advances =
(iv] Other Financial Assets -
(j) Deferred tax assets (net) 3.36 4,21
(k) Other non-current assets
SUB TOTAL 1,025.40 638.14
2] Current assets
(a) Inventories 116.17 245,71
(b) Financial assets
(i} Investments -
(i} Trade receivables 465.72 663.19
(iii) Cash and cash equivalents 18.59 42.07
(iv) Bank Balances other than [iii] above -
{v) Loans and advances 327.13 577.79
(vi) Investments held for Sale
(c) Current Tax Asset Net -
(d} Other current assets 249.64 207 .80
SUB TOTAL 1,177.25 1,736.56
Non-Current Assets Classified as held for Sale
TOTAL ASSETS 2,202.65 2,374.71
i EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital g 1,872.25 1,674.25
(b) Other Equity
(iijReserves and Surplus (171.34)|- 140.20
© Share Application money pending allotment
1,700.91 1,534.05
Liabilities
(1) Non Current Liabilities
|a} Financial Liabilities
(i) Borrowings 63.72 17.56
(i) Trade Payables -
(iii} Other financial liabilities
(b) Provisions
(i} Provision for Employee benelit »
(if) Others -
(c) Deferred tax labilities (Net) -
(d) Other non Current Liabilities -
63.72 17.56
(2) Current Liabilities
|a) Financial Liabilities
(i) Borrowings 11.83 219.84
[ii) Trade Payables 345.94 519.80
(iii) Other financial liabilities
(b} Other current liabilities 25.11 25.11
{c] Provisions 25.12 28.33
(d) Current tax liabilities(Met) 30.02 30.02
438.02 823.10
TOTAL EQUITY AND LIABILITIES 2,202.65 2,374.71
For and on behalf of the Board
VARIMAN GLOBAL ENTERPRISES LTD
SIRISH DAYATA
Managing Director
DIN: 1999844
Place: Hyderabad J
Date : 11-11-2021 /i

VARIMAN GLOBAL ENTERPRI ES;[.I'MITED
—— (Formerly known as Spﬁggjel_ds_lnfravenmres Limited)
#1-4.879/62, Bank Colony, Gandhi Nagar, Hyderabad-80. Ph :+91-98497 26198 _

info@varimanglobal.com | Web : www.varimanglobal.com




CIN: L67120TG1993PLC016767

VARIMAN GLOBAL ENTERPRISES LIMITED
1-2-217/10, 3rd & 4th Floor Gagan Mahal, Domalgud
Hyderabad TG 500029 IN
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30th SEPTEMBER, 202
As at September 30, As at
PARTICTLARS 2021 - Variman March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax {32.0) 91.4
Adjustment for:
Income tax Expenses Recognised in profit or loss
Finance Charges recognised in profit or loss 13.2 17.5
Interest income recognised in profit or loss (7.4) (8.0)
Gain on disposal of Property, plant and equipment
Gain on disposal of subsidiary
Gain on disposal of interest informer associates
. Net (gain)/loss recorded in profit or loss on financil liabilities designated as at fair
value through profit or loss
Net (gain|/loss arising on Financial assets mandatorily measured at at fair value
through profit or loss
Net loss/(gain) arising held for trading financial liabilities
Hedge ineffectiveness on cash flow hedges
Net (gain) /loss on disposal of available -for-sale fiancial assets (25.0) (49.0)
impairment of Loss recognised on trade receivables
impairment of Loss recognised on trade receivables
Depreciation and Amortisation 4.0 13.0
Preliminary Expenses Written off
Interest Earned
Interest & Finance Charges
Cash Flows from Operations before changes in assets and liabilities (47.2) 65.0
Movements in Workin, ]
(Increase)/ Decrease in trade receivables 197.5 (310.5)
(Increase)/ Decrease in other Current Assets 210.5 (172.5)
(Increase) / Decrease in Inventories 129.5 37.0
(Increase) / Decrease in Loans and Advances -
Increase /| Decrease) in Trade Payables (173.9) 309.1
Increase /| Decrease) in Short Term Provision (3.2)
Increase/ (Decrease) in Other current liabilities - 18.3
Change in Working Capital 313.3 (53.7)
Changes in non current assets and liabilities
Decrease/(Increase] in loans & advances -
Decrease/ (Increase) in Long Term Provisions
Decrease/ {Increase) in Other non Current Assets
Changes in non current assets and liabilities -
Cash CGenerated From Operations -
Less: Taxes paid - (26.9)
Net Cash from operating activities|A) 313.3 (80.6)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (4.0) {16.7)
Interest Received 7.4 8.0
Investment/Sale in equity Shares (388.1) -
Proceeds on sale of financial assets 25.0 84.0
Net cash used in Investing activities (B) (359.7) 75.3
C.CASH FLOW FROM FINANCING ACTIVITIES
Increase | (Decrease] in Share Capital 198.0
Increase | (Decrease| in Borrowings (161.8) 41.1
Interest paid (13.2 (17.5)]
Net cash Flow from Financing Activities ( C ) 23.0 23.6
Net Increase/(Decrease| in cash & cash equivalents [A+B+C] (23.5) 18.3
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR | 42.1 23.8
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 18.6 42.1
For and on behalf of the Board
VARIMAN GLOBAL ENTERPRISES LIMITED
&
SIRISH DAYATA
Managing Director
DIN: 1999844
Place: Hyderabad
Date : 11-11-2021

VARIMAN GLOBAL ENTERPRISES LIMITED

(Fonnfrly known as Spring Fields Infraventures Limited)

#1-4-879/62, Bank Colony, Gandhi Nagar, Hyderabad-80. Ph :+91-98497 26198
info@varimanglobal.com | Web : www.varimanglobal.com




CIN: L67120TG1993PLC016767
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\/A RI M A I\\L JARIMAN GLOBAL ENTERPRISES LIMITED

CIN: L671M01993PL0016767
1-2-217/10, 3rd & 4th Floor Gagan Mahal, Domalguda
Hyderabad TG 500029 IN
CONSOLIDATE BALANCE SHEET AS AT 30TH SEPTEMBER 2021

{ Amount in lakhs)
PARTICULARS As at September 30, 2021 As at March 31, 2021
1 |ASSETS:
(1) |Nom-current assets
() Property, Plant and Equipment 698.55 690.93
(b) Right of Use Assets -
() Capital work-in-progress 116.03 112.03
(d) Investment Property -
(e) Goodwill 229,50 229.50
{fy Other Intangible Assets . -
{g) Intangible Assets under development - -
[h} Biclogical Assets - -
(i) Financial assets - -
(i) Investments 67.10 67.10
{ii) Trade Receivables Z
(iii} Loans & Advances 15.17 15.17
(iv) Other Financial Assets -
(j) Deferred tax assets [net) 6.45 2.84
(k) Other non-current assels 46.37 46.37
SUB TOTAL 1,179.17 1,163.95
(2] |Current assets -
(a) Inventories T64.99 £894.46
(b} Financial assets -
(i) Investments -
ii} Trade receivables 1,236.56 1,472.27
(iii} Cash and cash equivalents B87.18 91.18
(iv) Bank Balances other than (iii) above -
(v) Loans and advances 997.55 559.48
{vi) Investments held for Sale . ‘
{c) Current Tax Asset Net -
(d) Other current assets 37077 321,_:2?_
SUB TOTAL 3,457.04 3,338.75
Non-Current Assets Classified as held for Sale -
TOTAL ASSETS 4,636.21 4,502.70
I |EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 1,872.25 1,674.25
(b) Other Equity - -
(ii)Reserves and Surplus - . 81.08 |- 67.27
© Share Application money pending allotment -
Minority Interest 207.47 290.58
2,088.63 1,897.56
Liabilities
(1) |Non Current Liabilities
{a) Financial Liabilities -
(i) Borrowings 1,408.33 1,052.61
(ii) Trade Payables - -
(ifi) Other financial liabilities -
(b} Provisions -
(i) Provision for Employee benefit - -
(1) Others - -
(¢} Deferred tax liabilities [Net) 4.45 “
(d) Other non Current Liabilities - -
1,412.78 1,052.61
(2] |Current Liabilities -
{a) Financial Liabilities -
(i) Borrowings 591.50 741.42
{ii} Trade Payables 445.58 T06.70
(iii) Other financial liabilities - -
(b) Other current liabilities 26.11 -
(¢) Provisions 42.59 70.70
(d) Current tax liabilities(Net) 30.02 33.72
1,134.80 1,552.53
TOTAL EQUITY AND LIABILITIES 4,636.21 4,502.70

For and on behalf of the Board
VARIMAN GLOBAL ENTERPRISES LTD

i

SIRISH DAYATA
Managing Director
DIN:03125398

Place: Hyderabad
Date : 11-11-2021

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)

#1-4-879/62, Bank Colony, Gandhi Nagar, Hyderabad-80. Ph -+91-98497 26198
info@varimanglobal.com | Web: www.varimanglobal.com




CIN: L67120TG1993PLC016767

LOBAL ENTERPRISES LIMITED
ALAT G1993PLCO16767
aik !,.2-2{,)7,! 1 rd & 4th Floor Gagan Mahal, Domalguda
Hyderabad TG 500029 IN
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED Sep 30, 2021
Consolidated As at Sep Consolidated As at
PARTICULARS 30,2021 March 31,2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
Met profit before tax 12.99 133.15
Adjustment for:
Depreciation and Amortisation 10.33 30.94
preliminary Expenses Written off - 0.45
Interest Earned 5.00 (9.02)
Interest & Finance Charges 44.34 160.97
Net (gain)/loss on disposal of available-for-sale financial assets - -
Cash Flows from Operations before changes in assets and liabilities 46.69 316.49
Movements in rking Capital::
Decrease/(Increase) in Inventories 129.47 (106.07)
Decrease/ (Increase) in Trade Receivables 235.71 (347.26)
Decrease/ (Increase) in Short term loans & advances « 438.07 (212.05)
Decrease/ (Increase) in Other Current Assets 49,40 (57.96)
Increase/ (Decrease) in Provisions -28.11 39.84
Increase/(Decrease) in Short term borrowings -149.92 -
Increase/(Decrease) in Other current liabilities 24.28 (21.77)
Increase/(Decrease) inCurrent Tax Liability 0.76
Increase/ (Decrease) in Trade Payables (261.12) 401.01
Change in Working Capital - 536.40 (304.26)
Changes in non current assets a d liabilities
Decrease/ (Increase) in loans & advances - -
Decrease/(Increase) in Long Term Provisions - -
Decrease/ (Increase) in Other non Current Assets - 361 30.15
Decrease/(Increase] in Loans and Advances{Asset) -
Changes in non t assets and liabilities (3.61) 30.15
Cash Generated From Operations (493.32) 42.38
Less: Taxes paid - 36.91
Net Cash from operating activities|A) (493.32) 5.47
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Fixed assets and Capital Work In progress 21.94 (12.09)
Interest Received 5.00 9.02
Other Investment - 38.30
Long Term Asscts
-Balance of Unclaimed Dividend - - -
Net cash used in Investing activities (B} (26.94) 35.22
C.CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital 198,00 -
Increase / (Decrease] in Borrowings 355.72 141.65
Increase/(Decrease] in Minority Interest 6.88
Interest paid - 44.34 (160.97]
Net cash Flow from Financing Activities [ C) 516 (19.31
D. Effect of exchange differences on translation of foreign currency
cash and cash equivalents -
Net Increase/(Decrease) in cash & cash equivalents [A+B+C] (4.00) 21.37
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 91,18 69.80
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 87.18 91.18
For and on behalf of the Board
VARIMAN GLOBAL ENTERPRISES LTD
Place:Hyderabad
Date:11-11-2021

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)

#1-4-879/62, Bank Colony, Gandhi Nagar, Hyderabad—Sﬁh :+91-98497 26198
info@varimanglobal.com | Web : www.varimanglobal.com



Phone : 040-65536097

% M M REDDY & CO., Fax : 040-23478836

Chartered Accountant Mobile : 98482 71555
91770 20555

LIMITED REVIEW REPORT
To,
The Board of Directors,
VARIMAN GLOBAL ENTERPRISES LIMITED

We have reviewed the accompanying statement of Un-audited Financial Results of VARIMAN
GLOBAL ENTERPRISES LIMITED (formerly known as Spring Fields Infraventures Limited)
for the quarter ended 30t September, 2021 attaching herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and
disclosure Requirements) Regulations, 2015, as amended.

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standard) Rules, 2015 is the responsibility of the company management
and has been approved by the Board of Directors of the Company. Our Responsibility is to
express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ( “Ind AS”)
specified under section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For M M REDDY & CO.,
Chartered Accountants

Membership No. 234165
UDIN: 21234165AAAACL3618

Date:11/11/2021
Place: Hyderabad

M M R Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, (EIr#HM 4889, 22nd Cross, 6th Main, 7th Sector, HSR Layout,
Road No. 2, Banjara Hills, Hyderabad- 500034, TS P v Bangalore - 560 102. Ph: 040-26840123, Cell: 9008100228
E-mail: mmreddyandco@gmail.com [ardh E-mail: mmreddyandcoblr@gmail.com



Phone : 040-65536097

M M REDDY & CO-, Fax : 040-23478836
Chartered Accountant Mobile : 98482 71555

91770 20555

Independent Auditor's Review Report on Interim Consolidated Financial Results

of the Company Pursuant to the Regulation 33 of the S8EBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
Board of Directors of

M/s. VARIMAN GLOBAL ENTERPRISES LIMITED
We have reviewed the quarterly Consolidated Unaudited Financial Results of
VARIMAN GLOBAL ENTERPRISES LIMITED (formerly known as Spring Fields
Infraventures Limited) (“The Company”) and its subsidiaries (Collectively referred to
as Group) for the quarter ended 30" September, 2021 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

These quarterly consolidated financial results as well have been prepared on the basis
of the consolidated interim financial statements, which are the responsibility of the
company’s management. Qur responsibility is to express an opinion on these
Consolidated financial results based on our audit of such Consolidated interim
financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34),prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; or by the Institute of Chartered

Accountants of India, as applicable and other accounting principles generally accepted
in India.

We conducted our review of the Statement in accordance with the standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the statement which states that the Consolidated figures for the
Corresponding quarters ended June 30,2020 and March 31, 2021 as reported in the
accompanying Statement have been approved by the Parent’s Board of Directors, but
have not been subjected to review,

We also performed procedures in accordance with the circular issued by, Hhe "SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosu Higerien
Regulations, 2015 as amended, to the extent applicable. {

L |@ :
. or, HSR Eden, Beside Cream Stone, OFTA! #889, 22nd Cross, 6th Main, 7th Sector, HSR Layout,
MM gogg”Ng";p'B“a”;,ﬂ‘; Hills, Hyderabad- 500034, TS afie#3a  Bangalore - 560 102. Ph: 040-26840123, Cell: 9008100228

E-mail: mmreddyandco@gmail. com [Ofd E-mail: mmreddyandcoblr@gmail.com
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We dic eview i s f G
o |‘1 i ;m; x‘ VI.C\\ the interim financial information of Subsidiary companies which
are inch »  consoli ; ' L

wded in- the consolidated quarterly  unauditeq financial results, whose

consolide i 3 ancial i i
o ]\hdat-cd‘ mterim financial information reflects, total revenues of Verteex Vending
and Enterprises Solutions Private Limited is Rs. 484 62

Solutions Private Limited is Rg. 761.86 Lakh
total net profit of Verteex Vending and
1.49 Lakhs and Straton Business Solution
comprehensive income of Verteex Vending and Einterprises Solutions Private Limited is
Rs.1.49 Lakhs and Straton Business Solutions Private Limited is Rs.7.51 Lakhs for
th(‘_ quarter ended June 30, 2021. These interim financial information has been
reviewed by other Auditors whose reports have been furnished to us by management

and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, based solely on the reports of the
other auditors,

#khs and Straton Business
S for the quarter ended 30" June, 2021,
nterprises Solutions Private Limited is Rs.
s Private Limite i8 Rs. 7.51 Lakhs and total

In our opinion and to the best of our information

and according to the explanations
given to us these quarterly financial results:

I. Include the quarterly financial results of the following entities: -
a) Verteex Vending And Enterprises Solution Private Limited (Holding 51%)
b) Straton Business Solutions Private Limited (Holding 51%)

II.

are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard;

For M M REDDY & CO._,
Chartered Accountants
FirmnReg No.: 0103718

CA Keerthi Kyravadi
Partner
Membership No.234165
UDIN: 21234165AAAACM9033

Place: Hyderabad
Date:11/11/2021



