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SECRETARIAL AUDIT RBPORT
(Pursuant to section 204(1) of the Companies Act, 2013 and

Rule 9 of the companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

For The Financial Year Enclecl3l't March,2022

To,

The Members

Variman Global Enterprises Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the

adherence to good corporate practices by Variman Clobal Enterprises Limited (lTereinafter called "the

Company,,). Audit was conriucted in a manner that provided us a reasonable basis for evaluating the

corporate conducts/statutory compliances and expressing our opinion thereon'

Based on our verification of tlie Company's Books, Papers, Minute Books, Forms and Returns filed

a.d other Records rnaintained by the Company and also the information provided by the Company, its

officers, agents and authorized representatives during the conduct of secretarial audit, we hereby

report that in our opinion, tl.re company has, during the financial year,commencing from 1't April'

ZOZ1 anaended 31'1 March, 2022, complied with the statutory provisions listed hereunder and also

that the Company has proper Board-processes and cornpliance-mechanism in place to the extent' in

the manner and subject to the reporting rnade hereinafter:

l. We have examined the books, papers, minute books. forms and returtls flled and other rer;ords

maintailed by the Company for the financialyear ended on 3l'r of March,2022 according to

the provisions of:

lv.

The companies Act, 2013 (the Act) and the rules made there under;

The Securities Contracts (Regulation) Act, 1956 ('SCRA') arrd the Rules made there under;

Tlre Depositories Act, 1996 andthe Regulations and Bye-laws framed there under;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to

the extent of Foreign Direct Investment (FDI), Overseas Direct Investment and External

Commercial Borrowings;

Compliance status in respect of tlie provisions of the followirlg RegLrlations and Cuidelines

prescribed under the Securities and Exchange Board of India Act. 1992 ('SEBI AC.I',) is

iurnished hereunder for the financial year 2021-22: -

l. Board of India (Substantial Acquisition of Shares and

Complied with yearly and event-based disclosures

ll.

lll.

2.

The Securities and Exchange

Takeovers) Regulations, 2011;,

wherever applicable



iv.

ll.

1il.

vl.

vll.

viii.

lx
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The Securities and Exchange Board of India (Prohibition of lnsider Trading) Regulations,

2015 Insider Trading Regulations; The Company has framed code of conduct for

regulating & reporting trading try insiders and for fair disclosure and displayed the

same on the Company's website i.e., www.varimanglobal.com

The Securities and llxchange Board of India (lssue of Capital and Disclosure Requirements)

Regulations, 201 8; The Company hasallottetl 24,00,000 convertible warrants on

preferential basis to thenon-promoters on07,07.2021 pursuant to the members approval

inthe EGM held on 31.05.2021.

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,

2014; Not Applicatrle as the Company has not issued any Employee Stock Options

during the year untler review.

The Securities and Exchange Board of India (lssue and Listing of Debt Securities)

Regulations, 2008; Not Applicable as the Company has not issued any debt securities

during the year under review.

The Securities and Exchange Board of India (Registrars to an issue and Share Transfer

Agents) Regulations, 1993, regarding the Cornpanies Act and dealing with client; Not

Applicable as the Company is not registered as Registrar to an Issue and Share Transfer

Agent during the year uncler review. [Iowever, the company has Aarthi Consultants

Private Limited as its Share Transfer Agent.

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2009;

Not Applicable as the company has not delisted/ proposed to delist its equity shares

during the year under review.

The Securities and Exchange Board of India (Buyback of Securities) Regulations,20lS; Not

Applicable as the Company has not bought back/ proposed to buy-back any of its
securities during the year under review.

Other applicable larvs inclLrde the following:

o Tlre Payrnerrt of Gratuity Act, 1972

r Employees Provident Fund and Miscellaneous Provisions Act, 1952

. Employees State lnsurance Act, 1948

o Income Tax Act, 1961

o Minimum Wages Act, 1948

o Payment of Bonus Act, 1965

o Payment of Wages Act, 1936 and rules made there under

o Shops and Establishments Act, 1948
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o Water (Prevention and control of Pollution) Act, 1974 and ttre rules

under;

. Air (Prevention and control of Pollution) Act, l98l and the rules

under;

o Hazardous Wastes (Management, Handling and Transboundry

Rules,2008;

o The Environment Protection Act, 1986;

We have also examined compliance with the applicable clauses of the following:

made there

made there

Movement)

i. Secretarial Standards issued by The Institute of Company Secretaries of India.

ii. The Securities ald Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 were complied with to the extent applicable'

During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above including the following:

a) Dgring the year the Company has conducted 9 meetings of the Board of Directors,

6 meetings of the Audit committee, 1 meeting of Nomination and remuneration

Committee, I Meeting of Stakeholder Relatioriship Committee and I meeting of

Independent Directors. We have also examined compliance with the applicable

clauses of t|e Secretarial Standards issued by the Institute of Company secretaries of

India.

b) As per the inforrnation and explanations provided by the Cornpany. its officers.

agents and authorized representatives during the conduct of secretarial audit, we

repofl that

The provisions of the Foreign Exchange Management Act, 1999 and the Rules and

Regulations made there under to the extent of:

External Commercial Borrowings were not attracted to the Company under the

financial year under report;

Foreign Direct Investment (FDI) was not attracted to the company under the

financial year under report;

Overseas Direct Investment bY

Subsidiary abroad was not attracted

report.

Residerrts irr Joint VentLrre/Wholly Owned

to the contpany under thc financial Year under

M. No. {1744
CP No.217li

COMPANY
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ii. As per the infonnation and explanations provided by the company, its officers,

agents and authorized represeutatives during the conduct of Secretarial Audit, we

report that the Company has not rnade any CDRs/ADRs or any Cornmercial

Instrument under the financial year under repoft.

We further report that:

. The Company has a CFO, Mr. Raja Pantham and a Company Secretary and Compliance

Officer, Mrs. Madhu Mala Solanki.

o The Company has internal auditors namely M/s. VASC &Associates, Chaftered Accountants.

o During the year, there was a delay by the Company in filing disclosure for related party

transactions ulr 23(9) of SEBI (LODR) Regr"rlations,20l5 for the half year ended 30.09 .2021,

for wtrich BSE lias imposed a penalty on the Company for the same. The Company has paid

the penalty for the same.

r The website of the Company contains policies as specified by SEBI (Listing Obligation arrd

Disclosure Requirements) Regulations,2015 and the provisions of Companies Act,20l3'

. The Board of Directors of the Cornpany is duly constituted with proper balance of Exectrtive

Directors, Non-Executive Directors and tndependerrt Directors. The changes ir"r the

composition of the Board of Directors that took place during the period under review were

carried out in compliance with the provisions of the Act'

. Adequate notice of board meeting is given to alltlie directors along with agenda at least seven

days in advance, and a system exists for seeking and obtaining further information and

clarifications on the agenda items before the meeting and meaningful participation at the

rneetittg.

o As per the minutes of the meeting duly recorded and signed by the Chairman of the rneeting.

the decisiols of the Board were unanimous and no dissenting views have been recorded.

. We, furlher report that there are adequate systems and processes in the company

corrmensurate with tl,e size and operations of the company to monitor and ensure compliance

with applicable laws, rules, regulations and guidelines'

o We ftuther report that during the year under report, the Company has not undertaken

event/action having a major bearing on the company's affairs in pursuance of the above

rel'erred laws, rules, regulations, guidelines, standards etc.

M. No..ll7,l4'
CP No.2t7Z0
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The compliance by the Com of applicable financial laws li Direct and Ind

has not been reviewed ly in this audit since the same been subject

statutory financial audit and designated professionals.

For An Singhal &
P ng Company

nkit Singhal
CS:41744

. No.: 21

UDIN: 0417 10982

rect tax Iaws

to review by

Place: Delhi
Date:20.06.2022 Peer Cer. No.: 76t2022
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Annexure A

To
The Members of
Variman Global Enterprises Limited

Our report of even date is to be read along with this letter'

I . Maintenance of secretarial record is the responsibility of the managerxent of the company. Our

responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the ar-rdit practices and processes as were appropriate to obtain reasonable

assurance about the correctness ofthe secretarial records. The verification was done on test basis to

erlslrre that correct facts are reflected in secretarial records. We believe that the processes and

practices, we followed provide a reasonable basis for our opitlioti.

We have relied on the reports given by the concerned professionals in verifoing the corectness and

appropriateness offinancial records and books ofaccounts ofthe company.

4. Where ever required, we lrave obtained the Managelrent representation about the cornpliance of

laws, rules and regulations and liappening of events etc,

The compliance of provisions of Corporate and other applicable laws, rules, regulations, standards

is the responsibility of management. Our examination was limited to the verification of procedures

on test basis.

'l1e secretarial Audit report is neither an assurance as to future viability of the company nor of the

efficacy or effectiveness with which the management has conducted the affairs of the company.

For Ankit Singhal & Associates

Practicing Com pany Secretaries

Ankit Singhal
ACS:41744

CP. No.: 21720

TJDIN: A041 744D00051 0982

Peer rcvierv Cer. No.: 2276121'|122

2.

5.

6.

Pl:rce: f)elhi
D'ate : 20.06.2022

M. No.417,lil
CP tlo.2tI20
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